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Introducer(s): 
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Title: AN ACT CONCERNING CONSUMER CREDIT LICENSES.  

Statement of Purpose: To clarify that a person licensed under sections 36a-555 to 36a-573, inclusive, 
of the general statutes is exempt from the mortgage broker license requirement; to prohibit mortgage 
brokers from imposing excessive prepaid finance charges; to authorize the Banking Commissioner to 
deny an application for a license for any mortgage lender, mortgage broker, mortgage loan originator, 
sales finance company, small loan lender, check cashing service, money transmitter, issuer of 
Connecticut payment instruments, debt adjuster and consumer collection agency if the applicant or 
any partner, member, officer, director, principal employee of the applicant or shareholder owning at 
least ten per cent of each class of the applicant's securities has been convicted of a misdemeanor 
involving the type of business for which a license is being sought or a felony; and to expressly 
authorize the commissioner to conduct state and federal criminal history checks of applicants for such 
licenses and other persons related to such applicants.  
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